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0JSC Sibirtelecom
12g3-2(b) Exemption No. 82-35050

Dear Mr. Staffin: SU P PL

The enclosed information is being furnished to the Securities and Exchange
Commission (the “Commission”) on behalf of OJSC Sibirtelecom, a company
organized under the laws of the Russian Federation (the “Company”) and formerly
operating under the name “OJSC Electrosvyaz of Novosibirsk”, under Rule 12g3-
2(b)(1)(iii) under the Securities Exchange Act of 1934, as amended (the

“Exchange Act”), in order to maintain the Company's exemption from Section
12(g) of the Exchange Act.

All information and documents furnished herewith, and which may be furnished
in the future, to the Commission by or on behalf of the Company under Rule 12g3-
2(b) are being, and in the future will be, furnished to the Commission with the
understanding that, in accordance with the terms of paragraph (b)(4) of Rule 12g3-
2(b), such information and documents will not be deemed “filed” with the

Commission, or otherwise subject to the liabilities of Section 18 of the Exchange
Act.

Should you required any additional information, or if you have any questions,
please contact the undersigned at +7-495-2314222. '

Kindly acknowledge receipt of this letter by sending confirmation to

motritch@mzs.ru / muzyka@mzs.ru or by stamping and returning the enclosed
copy of this letter by fax (+7-495-2314223).

PROCESSED

MAY 1 5 2007

THOMSON
FINANGIAL

+7(495) 231 4222

+7(495) 231 4223

moscow@mzs.ru

http://fwww.mzs._ru

3/1 Novinsky Boulevard, Moscow 121089, Russia
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Report about information that can have a significant influence
on the cost of securities of the Joint Stock Company
Information about decisions made by the Board of Directors of the Joint Stock Company.
On Appeointment of Director General of the Company.

1. General information

1.1. Full name of the issuer “Sibirtelecom” Open Joint Stock Company
1.2. Short name of the issuer “Sibirtelecom” OJSC
1.3. Location of the issuer 353 M. Gorkogo St., Novosibirsk
1.4. Primary State Registration Number of the | /1025403189778
issuer
1.5. Taxpayer Identification Number of the | 5407127828
issuer
1.6. Unique code of the issuer given by | 00195-4
registering authority
1.7. Web site used by the issuer to disclose the | http.//www.sibirtelecom.rw/investor/info.php
information

2. Message content

2.1. The date of a meeting of the Board of Directors of “Sibirtelecom™ QJSC, hereinafter
referred to as the Company: April 2, 2007.

2.2. The date and the number of minutes of the Board of Directors’ meeting: Minutes #19 of
April 2, 2007.

2.3. The content of the decision made by the Board of Directors concerning the question “On
Appointment of Director General of the Company, Determination of the Term of His
Appointment, Approval of the Conditions of the Employment Agreement Concluded with
Director General”: “To appoint Isaev Alexander Ivanovich Director General of
“Sibirtelecom” OJSC. To determine the term of appointment of Director General of
“Sibirtelecom” OJSC from April 2, 2007 to April 2, 2009 inclusive. To approve the
conditions of the employment agreement concluded with Director General of
“Sibirtelecom” OJSC.

2.4. Last name, first name, patronymic: Isaev Alexander Ivanovich.

The share of participation in the authorized capital of the issuer: does not have a share.
The share of participation in the authorized capital of subsidiary and dependent companies
of the issuer: does not have a share.

Acting First Deputy Director General A.A. Sheifer

Date: April 3, 2007 r.
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Report about information that can have a significant influence
on the cost of securities of the Joint Stock Company
Information about decisions made by the Board of Directors of the Joint Stock Company.
On the Executive Committee of “Sibirtelecom” OJSC.

1. General information

1.1. Full name of the issuer “Sibirtelecom” Open Joint Stock Company
1.2. Short name of the issuer “Sibirtelecom” OJSC
1.3. Location of the issuer 33 M. Gorkogo St., Novosibirsk
1.4, Primary State Registration Number of the | 1025403189778
issuer
1.5. Taxpayer Identification Number of the | 54077127828
issuer
1.6. Unique code of the issuer given by | 00195-4
registering authority
1.7. Web site used by the issuer to disclose the | http.//www.sibirtelecom.ru/investor/info.php
information

2. Message content

2.1. The date of a meeting of the Board of Directors of “Sibirtelecom” QJSC, hereinafter
referred to as the Company: April 2, 2007.

2.2. The date and the number of minutes of the Board of Directors’ meeting: Minutes #19 of
April 2, 2007.

2.3. The content of the decision made by the Board of Directors concerning the question “On
the Executive Committee of “Sibirtelecom™ OJSC™: “To terminate the powers of the
members of the Executive Committee, A.I. Nikulin and N.I. Kirichek, ahead of schedule on
the basis of their personal notices of April 2, 2007. To appoint Isaev Alexander Ivanovich
(Director General of “Sibirtelecom” QJSC) a member of Executive Committee, with the
term of appointment to July 30, 2007 ".

2.4. Last name, first name, patronymic: Nikulin Anatoly Ivanovich.

The share of participation in the authorized capital of the issuer: 0.1044%.

The fraction of the issue’s ordinary shares that belong to this person: 0. /368%.

The share of participation in the authorized capital of subsidiary and dependent companies
of the issuer: does not have a share.

Last name, first name, patronymic: Kirichek Nina Ivanovna.

The share of participation in the authorized capital of the issuer: 0.0249%.

The fraction of the issue’s ordinary shares that belong to this person: 0.0296%.

The share of participation in the authorized capital of subsidiary and dependent companies
of the issuer: does not have a share.

Last name, first name, patronymic: Isaev Alexander vanovich.

The share of participation in the authorized capital of the issuer: does not have a share.

The share of participation in the authorized capital of subsidiary and dependent companies
of the issuer: does not have a share.

Acting First Deputy Director General

?’?A.A'.*-;Sheifer

danizs

o
Date: April 3, 2007 r. A
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Report about information that can have a significant influence
on the cost of securities of the Joint Stock Company.
Change of the share of authorized capital of profit-making organization owned by Issuer.

1. General information

1.1.

Full name of the issuer

“Sibirtelecom” Open Joint Stock Company

1.2. Short name of the issuer “Sibirtelecom” OJSC

1.3. Location of the issuer 33 M. Gorkogo St., Novosibirsk

1.4. Primary State Registration Number of the | /1025403189778
issuer

1.5. Taxpayer Identification Number of the | 5407127828
issuer

1.6. Unique code of the issuer given by | 00/95-4
registering authority

1.7. Web site used by the issuer to disclose the | Attp.//www.sibirtelecom.rw/investor/info php
information

2. Message content

2.1. Full company name of the profit-making organization, share of authorized capital of that
organization owned by Issuer, changed: “Altai Investment Company” CJSC.

2.2. Place of business of the profit-making organization, share of authorized capital of that
organization owned by Issuer, changed: Internatsionalnaya str. 74, city of Barnaul,
656049, Russia.

2.3. Fraction of ordinary shares of “Altai Investment Company” CJSC owned by Issuer before
change: 62.5%

2.4, Fraction of ordinary shares of “Altai Investment Company” CISC owned by Issuer after
change: 0%.

2.5. Share of authorized capital of “Altai Investment Company” CISC owned by Issuer before
change: 62.5%.

2.6. Share of authorized capital of “Altai Investment Company” CISC owned by Issuer after
change: (0%.

2.7. Date when the share of authorized capital of “Altai Investment Company” CJSC owned by

Issuer changed: April 11, 2007.

General Director

Al Isaev

Date: April 12, 2007 r.




Report about information that can have a significant influence
on the cost of securities of the Joint Stock Company.
Change of the share of authorized capital of profit-making organization ovned by Issuer.

1. General information

1.1. Full name of the issuer “Sibirtelecom” Open Joint Stock Company
1.2. Short name of the issuer “Sibirtelecom” OJSC
1.3. Location of the issuer 53 M. Gorkogo St., Novosibirsk
1.4. Primary State Registration Number of the | /1025403189778
issuer
1.5. Taxpayer Identification Number of the | 54071275828
issuer
1.6. Unique code of the issuer given by | 00195-4
registering authority
1.7. Web site used by the issuer to disclose the | http://www.sibirtelecom.ru/investor/info.php
information

2. Message content

2.1. Full company name of the profit-making organization, share of authorized capital of that
organization owned by Issuer, changed: “Communications-Information
Technology” CJSC.

2.2. Place of business of the profit-making organization, share of authorized capital of that
organization owned by Issuer, changed: Chaykovskogo str. 22, city of Chita, 672000,
Russia.

2.3. Fraction of ordinary shares of “Communications-Information Technology” CJSC owned by
Issuer before change: 79.16%

2.4. Fraction of ordinary shares of “Communications-Information Technology” CISC owned by
Issuer after change: 0%.

2.5. Share of authorized capital of “Communications-Information Technology” CJSC owned by
Issuer before change: /9.16%.

2.6. Share of authorized capital of “Communications-Information Technology” CJSC owned by
Issuer after change: 0%.

2.7. Date when the share of authorized capital of “Communications-Information Technology”
CJSC owned by Issuer changed: April 12, 2007.

General Director AL Isaev

Date: April 13, 2007
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Report about information that can have a significant influence
on the cost of securities of the Joint Stock Company Ny

Information about decisions made by the Board of Directors of the Joint Stock Company
On making dccisions on the questions, related to preparing and holding the annual genera

meeting of the shareholders Sibirtelecom OJSC. 0o T 4 L 5,
J(:‘v“ R :
1. General information R |
1.1. Full name of the issuer Sibirtelecom Open Joint Stock Company B
1.2. Short name of the issuer Sibirtelecom OJSC
1.3. Location of the issuer 53 M. Gorkogo St., Novosibirsk
1.4, Primary State Registration Number of the | /025403189778
issuer
1.5. Taxpayer Identification Number of the | 54077127828
issuer
1.6. Unique code of the issuer given by | 00/95-4
registering authority
1.7. Web site used by the issuer to disclose the | http://www.sibirtelecom.ru/investor/info.php
information
2. Message content
2.1. The date of a meeting of the Board of Directors of Sibirtelecom OJSC, hereinafter referred
to as the Company: April 12, 2007.
2.2. The date and the number of minutes of the Board of Directors’ meeting: Minutes #20 of
April 16, 2007.
2.3. The content of the decision made by the Board of Directors concerning the question “On

making decisions on the questions, related to preparing and holding the annual general
meeting of the shareholders Sibirtelecom OJSC™:

Hold the annual general meeting in the form of the presence of the shareholders of
Sibirtelecom OJSC to discuss the items of the agenda and make decisions on the questions,
that are put to the vote, it sends the voting papers before holding the annual general
meeting of the shareholders.

Determine:
date for holding the general meeting of the shareholders: June 25, 2007,
place for holding the general meeting — 53 Gorkogo Str., city of Novosibirsk;
time for holding the general meeting — 11:00 am.;
time when registration of the members of the meeting starts — 9:00 a.m.;
postal address, where completed voting papers can be sent:
Sibirtelecom OJSC, 53 Gorkogo Str., city of Novosibirsk 630099;
representative office of Sibirtelecom OJSC in the city of Moscow, 3 Plotnikov Side
Str., city of Moscow 119002.

Determine a date for making the list of the members, who have the right fo
participate in the annual general meeting of the shareholders of Sibirtelecom OJSC: May
07, 2007.

Confirm the following agenda of the annual general meeting of the shareholders of
Sibirtelecom OJSC:

1. Confirmation of the annual report, annual accounting statements, including
income statements (profit and loss accounts) of the Company, profit (including pay out
dividends) and loss distribution according to the results of a financial year reported on
(2006).




Election of the members of the Board of Directors.
Election of the Auditing Committee of the Company.
Confirmation of the Auditor of the Company for the year 2007.
Determination of the remuneration for the members of the Board of Directors of
the Company.

6. Making of alternations and supplements to the Bylaws of the Company.

7. Making of alternations and supplements to the Regulations on the Board of
Directors of the Company.

s ot

Determine the jfollowing information (number of materials), provided to the
shareholders during the preparation to hold the annual general meeting of the
shareholders:

1. Annual Report of the Company for the year 2006.

2. Annual Accounting Statements for the year 20006, including the decisions of the
Auditor and the Auditing Committee of the Company on the results of a check-out of
financial and economic activity of the Company for the year 2006, the annual accounting
statements of the Company and adequacy of data, contained in the annual report of the
Company and the annual accounting statements of the Company for the year 2006.

3. Recommendations of the Board of Directors of the Company on profit distribution,
including those, based on an amount of the dividend of the shares of the Company and the
order of its payment, and loss distribution according to the results of the financial year.

4. Abstract from the Protocol of the Committee on Audit Meeting of the Board of
Directors of the Company, it contains estimate of the decision of the Auditor of the
Company.

3. Brief biographical information about the candidates for the Board of Directors of
the Company, including information about availability of a written consent to election of
these candidates into the Board of Directors.

6. Brief biographical information about the candidates for the Auditing Committee of
the Company, including information about availability of a written consent to election of
these candidates into the Auditing Committee.

7. Abstracts from the Protocol of the Committee Meetings of the Board of Directors
on the questions, concerning preparation of the annual report of the general meeting of the
shareholders of the Company.

8. Draft decisions of the annual general meeting of the shareholders.

9. Information about a candidate for the Auditor of the Company for the year 2007,

10. Draft of alternations and supplements in the Bylaws of the Company.

11. Draft of alternations and supplements in the Regulations on the Board of
Directors of the Company.

Determine the following order of furnishing the information (materials) to the
shareholders during the preparation to hold the general meeting of the shareholders:

Date of furnishing the information: from May 25, 2007;

Time of furnishing the information. from 9:00 a.m. to 4:00 p.m. of working hours,

Place of furnishing the information:

- according to the location of the Company: 33 Gorkogo Str., Office 108, city of
Novosibirsk;

- in the branches of the Company with addresses:

Altai Branch — 74 International Str., city of Barnaul,

Buryatia Branch — 42 Lenin Str., city of Ulan-Ude;

Gorno-Altai — 51/1 Choros-Gurkin Str., city of Gorno-Altai, Altai Republic,;

Irkutsk Branch — 37 Sverdlova Str., city of Irkutsk;

Kemerovo Branch — 61 Sovetsky Prospect, city of Kemerovo,

2




Krasnoyarsk Branch — 102 Prospect Mira, city of Krasnoyarsk,

Novosibirsk Branch — 5 Lenin Str., city of Novosibirsk;

Omsk Branch — 36 Gagarin Str., city of Omsk;

Tomsk Branch — 83a Frunze Prospect, city of Tomsk,

Khakasia Branch — 20 Shchetinkina Str., city of Abakan, Republic of Khakasia;
Chita Branch — 107 Lenin Str., city of Chita;

and also on web-site — www.sibirtelecom.ru.

Confirm the text of the Message about holding the annual general meeting of the
shareholders of the Company.

Determine the following order of sending the messages to the shareholders about
holding the annual general meeting of the shareholders of the Company:

The message about holding the annual general meeting of the shareholders of the
Company is sent to every person, listed among those who have the right to participate in
the annual general meeting of the shareholders, by a registered letter and it is published in
‘Rossiyskaya gazeta’ not later than May 25, 2007.

General Director A. 1 Isaev

Date: April 17, 2007




Summary of the Communication of Sibirtelecom QJSC
on the Material Fact
«Information on the Facts that Entailed a One-time Decreasc

DTAThy
of the Net Income of the Issuer el n
by more than 10 Percent» STRY e
f.,ﬁ P
(the “Communication”) REQI T R ol

; II.“.‘:““

F02104:3007 ' .

1K)

The Communication contains information on the material fact that consists in a one-time
decrease of the net income of Sibirtelecom OJSC by more than 10 percent in the forth quarter
2006 as compared to the third quarter 2006 as a result of the following:
- accruals at the end of the reporting year of the contingent liabilities in accordance with
the Sibirtelecom OJSC accounting policies.




Report about significant fact
“Information about record date”

1. General information

1.1.

Full name of the issuer

Sibirtelecom Open Joint Stock Company

1.2. Short name of the issuer Sibirtelecom OJSC
1.3. Location of the issuer 33 M. Gorkogo St., Novosibirsk
1.4. Primary State Registration Number of the | 1025403189778
1ssuer
1.5. Taxpayer Identification Number of the | 5407127828
issuer
1.6. Unique code of the issuer given by | 00795-4

registering authority

1.7.

Web site used by the issuer to disclose the
information

http./fwww.sibirtelecom.ru/investor/info.php

2. Message content

2.1.

2.2.

2.3.
24.

Type, category and other identification features of the issuer’s shares that is the reason for
working out the list of the issuer’s sharcholders: common registered non-documentary
shares, the state registration number is 1-04-00195-4 of July 25, 2003.

Reason for working out the list of the issuer’s shareholders: determining a list of persons
entitled to participate at the annual general meeting of Sibirtelecom OJSC shareholders.
The date when the list of the issuer’s shareholders will be worked out: May 7, 2007.

The date and the number of minutes of the Board of Directors’ meeting where the decision
“On record date” was made: Minutes #20 of April 16, 2007.

General Director

Date: April 17, 2007

Al Isaev
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Sibirtelecom OJSC presents its results for the year 2006- ' ©

according to Russian Accounting Standards R

Pt —
[N

Sibirtelecom OJSC (RTS: ENCO/ENCOP, ENCOG/ENCOPG; MICEX: STKM/STKMP,
ADR: OTC - SBTLY, Frankfurt and Berlin Stock Exchanges - ISIN: US8257351036, WKN:
260452), the operator of telecommunications services in the Siberian Federal District, presents
its unaudited results for the year 2006 prepared in accordance with the Russian Accounting
Standards (RAS). Present information does not have considerable changes as compared with
early released preliminary results.

» Revenues of Sibirtelecom OJSC (“Company”) without subsidiaries for the year 2006 amounted
to 23,084.6 million rubles, increased by 1,177.9 million rubles or 5.4% against the year 2005.

The main factors or revenue change in the reporting period were increase of subscriber base,
Internet traffic, development of cellular communications and change in relations between telecom
operators, coming into force principle “Calling Party Pay” according to amendment to article 54 of
Federal Low “On Communications”.

Revenues from rendering local connection services amount to 44.2% (10,210.4 million rubles) of
the Company’s revenues. A substantial elements of the Company’s revenues are revenues from
intrazone telephone communication services (4,265.4 million rubles) and interconnection and traffic
transfer services (3,716.9 million rubles), 18.5% and 16.1% respectively. Revenues from document
telecommunications services amount to 9.2% (2,130.9 million rubles), where 68.5% - revenues
from Internet access services. Revenues from cellular communications services amount to 4.4%
(1,012.3 million rubles).

Compared to the year 2005 {(without subsidiaries):

» increase of revenues from interconnection and traffic transfer services amounted to
1,543.4 million rubles or 71.0% due to change of regulatory legal acts in telecommunication
branch'.

* increase of revenues from intrazone telephone communication services amounted to
1,072.9 million rubles or 33.6% due to including into that item since July 1, 2006 revenues of
fixed line subscribers’ connections to mobile line subscribers in the same settlement, increase
of revenues from connected operators’ channel leasing, change in a way of registering revenues
from connected operators’ subscribers connections;

' Since January 1, 2006 the settlements have a mutual character for the services of interconnection and traffic transfer
while providing all kinds of telephony services and consist of the following types of payment: payment for the
organization of a connecting point, payment for use of the connecting point, payment for every minute of the
transferred traffic.
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rubles or 9.3%, which is attributed to the increase of rendering-services volume (number of
basic telephone sets increased by 174.5 thousand items or 4.3% and amounted at the end of the
year 2006 to 4,230 thousand items) and tanff indexing since November 1, 2005.

revenue from rendering services under the assistance contract with Rostelecom OJSC and
another operators that have licenses for rendering domestic and international long-distance
communications® for the year 2006 was obtained in amount of 790.4 million rubles;

increase of revenues from document telecommunications services amounted to 686.4 million
rubles or 47.5% that was mainly caused by the increase of revenues from rendering (dial-up and
dedicated) Internet access services (Internet traffic with the access through the public telephone
network increased by 30.7% and amounted to 2,644 million minutes; volume of information
transferred via Internet through dedicated channels increased by a factor of 3.7 and amounted to
621 TByte);

increase of revenues from cellular communications services amounted to 290.6 million rubles or
40.3% (number of cellular subscribers (without subsidiary business) increased by a factor of 1.6
and amounted to 391 thousand as of December 31, 2006).

The Company’s revenues structure (million rubles):

Change
Revenue by type 2006 2005 Million
rubles %Yo

City and rural telephone connections 10,2104 9,345.6 864.8 93
Intrazone telephone communication 4,265.4 3,1925 1,0729 336
Interconnection and traffic transfer services 3,7169 2,173.5 1,543.4 71.0
Document telecommunications 2,130.9 1,444.5 686.4 47.5
including;

Internet access services 1,459.3 9493 509.8 53.7

IP-telephony 108.3 80.3 28.0 349
Cellular communications 1,012.3 721.7 290.6 40.3
Accompanying services for domestic and international long-
distance communication operators 790.4 - 790.4
Revenues from other sales (types of activity unrelated to main
business operations) 531.2 450.7 80.5 17.9
Wire broadcasting 282.8 281.6 1.2 0.4
Radio co'mn‘l.umcatlons, radio and TV broadcasting, satellite 102.2 90.8 114 12.6
communications
Othf:r commum.catlon services (types of activity related to main 421 456 (3.5) a7
business operations)
including:

Intelligent network services 4.7 2.7 20 74.1
Domestic and International long-distance communications’ - 4,160.2 (4,160.2) (100.0)
Total 23,084.6 21,906.7 1,177.9 54

¥ At present, Sibirtelecom OJSC is settling accounts with subscribers for the provided services of international and
domestic long-distance telephony on the basis of an assistance contract with Rostelecom OJSC and other operators that
have licenses for rendering domestic and international long-distance communication. In accordance with the contract of
assistance, Sibirtelecom OJSC provides Rostelecom OJSC and other operators with chargeable services of billing
processing of international and domestic long-distance telephony, collecting payments from telephone subscribers,

working with the accounts receivable of telephone subscribers, with claims and suits, etc.

3 Since January 1, 2006 Rostelecom OJSC and other operators that were granted respective licenses have the right to
provide services of international and domestic long-distance telephone communication. Subscribers’ payments for the
provided services are the revenue of Rostelecom OJSC and other operators. In view of the above, Sibirtelecom OJSC

does not receive any revenue from international and domestic long-distance telephone communication in the year 2006,

2
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rubles or 3.4% against the year 2005 and amounted to 19,532.9 million rubles.

Expenses related to wages, salaries and deduction for social insurance (48.1%), depreciation
charges (15.0%) and other expenses (10.7%) constitute a major share in the total amount of the
expenses.

Compared to the same period of 2005 (without subsidiaries):

» costs related to services of Rostelecom QOJSC decreased by 2,370.9 million rubles or 95.8% due
to change in relations between telecom operators according to regulatory legal acts in
telecommunication branch;

» increase of expenses related to remuneration to employees and social deductions amounted to
1,211.6 million rubles or 14.8%. Major factor determining this increase was the growth of the
average wage size according to situation on the labour market and assessments to fund for
remuneration and compensation payments to employees that are notified about forthcoming
reduce as of December 31, 2006;

» increase of expenses related to services to communication operators (except for
Rostelecom OJSC) amounted to 782.7 million rubles or 160.8% due to change in relations
between telecom operators;

= amount of the charged fixed asset depreciation increased by 415.2 million rubles or 16.5%, in
connection with an active investment policy of the Company directed to the communication
network development;

* increase of other expenses amounted to 224.7 million rubles or 12.1% mainly caused by
indication of expenses according to development and application of Enterprise Resource
Planning System on the base of Oracle E-Business Suite connected with putting it into
operation, increase of expenses for agent’s fees and advertisement.

The Company’s expenses structure (million rubles):

Change
2006 2005 Million
Costs by type rubles Yo

Wages, salaries (7,604.0) (6,615.8) (988.2) 14.9
Fixed asset depreciation (2,928.1) (2,512.9) (415.2) 16.5
Deductions for social insurance (1,788.2) (1,564.8) (223.4) 14.3
Material cost (1,776.3) (1,713.6) (62.7) 3.7
Services of outside companies (1,353.2) (1,299.4) (53.8) 4.1
Services to communication operators {except for

Rostelecom QJSC) (1,269.4) (486.7) (782.7) 160.8
Services to communication operators included in the Group (383.6) (171.0) (212.6) 1243
Assessments to universal service fund (216.2) (155.7) (60.5) 389
Costs related to services of Rostelecom OJSC (102.7) (2,473.6) 2,3709 958
Taxes and fees included in the costs related to day-to-day

activities (30.1) (33.2) 3.1 9.3
Other expenses (2,081.1) (1,856.4) (224.7) 12.1
Total {19,532.9) (18,883.1) (649.8) 3.4
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or 17.0%. OIBDA margin - 28.1%.

» Operating income totaled 3,551.7 million rubles, having increased by 528.1 million rubles, or
17.5%. The operating margin is 15.4%.

» Income before taxation increased by 723.3 million rubles or 57.1% and amounted to
1,989.9 million rubles due to positive dynamics of profitability for common activities, receiving of
revenues from participation in other organizations, increase of other operating revenues.

» Net income totalled 1,362.8 million rubles, having increased by 92.9% against the year 2005
due to increase of income before taxation and decrease of estimated income tax rate’ by 12.7 pet.
The net income margin — 5.9%.

Key financial highlights under Russian Accounting Standards (million rubles):

2006 ' 2005 Change, %
Revenues 23,084.6 21,906.7 5.4
Operating expenses 19,532.9 18,883.1 34
OIBDA 6,479.8 5,536.5 17.0
OIBDA margin 28.1% 25.3%
Operating income 3,551.7 3,023.6 17.5
Operating income margin 15.4% 13.8%
Income before taxation 1,989.9 1,266.6 57.1
Net income 1,362.8 706.6 92.9
Net income margin 5.9% 3.2%

» The Company’s capital investments in 2006 amounted to 5.74 billion rubles, having decreased
by 6.7% against the year 2005.

The main part of capital investments has been directed on development of local telephony,
communications networks and infrastructure. The level of the investments made in introduction of
new types of services in 2006 (including cellular)5 amounted to 21.4% of the total capital
investments.

Key operating data and efficiency indicators of the Company’s Activity:

2006 2005 Change, %
Key operating data
Installed switching capacity in local networks, thousand lines 4,579 4,393 42
Digitalization of local switching capacity, % 66 63
Fixed subscriber lines, thousands 4,230 4,056 43
Intrazone traffic (outgoing paid), min minutes 1663 1129 473
Number of cellular subscribers (with subsidiary business),
thousands 3,140 1,979 58.7
Number of cellular subscribers (with subsidiary business),
thousands 2,644 2,022 30.7
Number of lines, thousands 4,454 4,122 g1
Average number of employees 39,402 43,352 9.1
Efficiency indicators
Revenues per line, rubles 5,182 5,315 -2.5
Revenues per employee, thousand rubles 586 505 15.9
Number of lines per employee 113 95 189

! Estimated income tax rate equals to ratio between expenses for income tax and income before taxation for accounting
Purposes.

5

- without subsidiaries.
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on the Company’s corporate web-site at; http://www.sibirtelecom.rv/english/investors/financial.php

Reference information

Key financial highlights under Russian Accounting Standards of the most essential subsidiaries of
Sibirtelecom OJSC (million rubles):

Yeniseytelecom CJSC (1 327 thousand cellular subscribers as of January 01, 2007)

2006 2005 Change, %
Revenues 40701 3,125.6 30.2%
Operating expenses 2,567.8 1,741.8 47.4%
OIBDA 1,753.7 1,552.4 13.0%
OIBDA margin 43.1% 49.7%
Operating income 1,502.3 1,383.8 8.6%
Operating income margin 36.9% 44.3%
Income before taxation 1,436.5 1,322.5 8.6%
Net income 1,044.0 995.4 4.9%
Net income margin 25.7% 31.8%

Baykalwestcom CJSC (1 280 thousand cellular subscribers as of January 01, 2007)

2006 2005 Change, %
Revenues 3,471.5 2,4193 43.5%
Operating expenses 2,159.1 1,393.0 55.0%
OIBDA 1,702.3 1,241.6 37.1%
OIBDA margin 49.0% 51.3%
Operating income i,312.4 1,026.3 27.9%
Operating income margin 37.8% 42.4%
Income before taxation 1,096.8 845.0 30.1%
Net income 8233 626.1 31.5%
Net income margin 23.7% 25.9%
IR department

Tel./fax +7 (383) 2-191-521
shipitsin(@sibirtelecom.ru
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Sibirtelecom OJSC Board of Directors appoints = . - o
Alexander |saev to the post of Director General - -.

On April 2, 2007 the issue ‘On appointment Director General of Sibirtelecom 0JSC, determination
of the terms of his office, approval of the ¢onditions of the Labour Contract, concluded with the Director
General’ was taken into consideration in the meeting of the Board of Directors in the form of attendance
of every member.

The Board of Directors appoints Alexander lvanovich Isaev to the post of Director General of Sibirtelecom
and determines the terms of his office from April 2, 2007 to April 2, 2009.

Alexander Ivanovich Isaev was born on August 12, 1953 in the city of Nikopol, Dnepropetrovsk Region. In
1975 he graduated from A.F. Mozhaisky Military Engineering Institute with specialty ‘Engineer and Mathematician’
and till 1995 he served in the Armed Service of the USSR. In 1998 he graduated from S. Ordzhonikidze State
Academy of Management, Faculty of Economics, and the course of ‘Marketing Education in Russia’ Russian and
Holland programme of the University of the City of Eindhoven.

Since 1995 he has been holding top leadership posts in big telecommunication companies of the country
such as Deputy Commercial Director of Saint-Petersburg-Telecom, Deputy Commercial Director on the work with
customers, Deputy Commercial Director on business planning and development of PelerStar CJSC. In January
2002 he was appointed to the post of Deputy Director General - Commercial Director of Rostelecom OJSC. Since
April 2003 he has been Deputy Director General — Director on the work with governmental structures of the
company. On March 6, 2006 he was appointed to the post of Deputy Director General — Director of Moscow
Branch of Rostelecom OJSC - Moscow Inter-city and International Telephone.

He is a Candidate of Science (Engineering).

Sibirtelecom 0JSC (RTS: ENCO/ENCOP, ENCOG/ENCOPG; MICEX: STKM/STKMP, ADR: GTC - SBTLY, Frankfurt and Berlin Stock
Exchanges - ISIN: US8257351036, WKN: 260452) is one of the largesl Russian telecommunication operators, conducts business in
Siberian Federal District. Today the company is the leader on lelecommunication market of Siberia; it occupies 46.5% of the total market
share. On the regional market of telecom services the company's share is - 83% of local wireline communication services, 95% of
infrazone communication services, 51% of internet access services, 23% of cellular communication services. The company serves more
than 4.2 million fixed line subscribers and more than 3.4 million cellular subscribers. Company's advantage is a developed networks
infrastructure and an opportunity to provide the complex of services to all categories of subscribers, such as residential customers and
corporate customers, on the whole service area. The main Sibirtelecom’s QJSC shareholder is Svyazinvest OJSC (50.67% of ordinary
shares).

PR department

Sibirtelecom OJSC

tel.: +7 (383) 2191567, 2191576
e-mail: pr@sibirtelecom.ru

www_sibirtelecom.ru
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More than 24 thousand subscribers became Webstream users
in the first quarter of 2007

Following the results of the first quarter of 2007, the number of broadband access subscribers
under the Webstream trade mark amounted to 89 thousand and increased by 36.9% as compared with the
results of the year 2006. The sales volume amounted to 24.2 thousand subscribers.

in the first quarter of 2007, Webstream was in great demand in Novosibirsk (4.7 thousand subscribers),
Altai (3.2 thousand subscribers), and Krasnoyarsk {3.1 thousand subscribers) branches. In Kemerovo, Irkutsk,
and Omsk, there are 2.7; 2.6; and 2.5 thousand subscribers, respectively. More than 2 thousand connected users
are in Tomsk, about 1.6 thousand - in Buryat, about 960 - in Chita, 770 - in Khakas, and about 200 subscribers in
Gorno-Altaisk branches.

At present, more than 16.7 thousand subscribers are provided with broadband Internet access by
Novosibirsk branch, 13.2 thousand - by Kemerovo branch, 11 thousand - by Altai branch, and 10.6 thousand -
by lrkutsk branch. Tomsk and Krasnoyarsk branches render services to 9.2 thousand subscribers, Omsk - to
about 8.4 thousand, Khakas branch — to 4.2 thousand Webstream users, Buryat branch - to more than 3.2
thousand, Chita branch - to 2.5 thousand, and Gomo-Altaisk branch — to more than 700 subscribers.

The sales volume was mainly provided by specialized departments of sales and customer service
“Telecomservice” in the 15t quarter of 2007. Approximately 60% of the service was provided through them. About
one third of sales was handled in the organization departments of the company. The agents and dealers effected
10% of sales.

In the second quarter of 2007, limitless tariff plans were introduced to individual persons. The Omsk
branch began to provide these services on April 1, 2007. The service costs 1500 rub/month for the rate of
64Kbit/s and 2300 rub/month for the rate of 128Kbit/s. On May 1, 2007 limitless tariff plans will be offered to
subscribers of all branches.

In the second quarter, it is planned to establish a content-centre for Webstream subscribers based on a
subsidiary company of “Sibirtelecom® QJSC “Rinet” OJSC. “Sibirtelecom” OJSC will offer special prices for the
content access to Internet users in Bamaul, Kemerovo, Novokuznetsk, Novosibirsk, and Tomsk. As the
multiservice network develops, all Webstream subscribers and subscribers of the subsidiaries-providers in
Novosibirsk {‘Rinet’), Chita ("ChitaNet”), and Ulan-Ude (“Burnet’), as well as subscribers of cellular operators of
Siberia will be provided with content access.

In 2007 the Company plans to attract more than 138 thousand new users of Webstream.

Based on the results of 2006, the number of Webstream subscribers amounted to 65 thousand
subscribers. The growth in the subscriber base made up more than 54 thousand subscribers. In 2006 the
company’s share on the market of Intemet services and data transfer increased from 47 to 51%.




Sibirtelecom OJSC (RTS: ENCO/ENCOP, ENCOG/ENCOPG; MICEX: STKM/STKMP, ADR: OTC - SBTLY, Frankfurt and Berlin Stock
Exchanges - [SIN: US8257351036, WKN: 260452} is one of the largest Russian telecommunication operators, conducts business in
Siberian Federal District. Today the company is the leader on telecommunication market of Siberia; it occupies 46.5% of the lotal market
share. On the regional market of telecom services the company's share is - 83% of local wireline communication services, 95% of
intrazone communication services, 51% of internet access services, 23% of cellular communication services. The company serves more
than 4.2 million fixed line subscribers and more than 3.4 million cellular subscribers. Company’s advantage is a developed netwarks
infrastructure and an opportunity to provide the complex of services to all categories of subscribers, such as residential customers and
corporale customers, on the whole service area. The main Sibirtelecom's OJSC shareholder is Svyazinvest CJSC (50.67% of ordinary
shares).

PR department

Sibirtelecom QJSC

tel.: +7 (383) 2191567, 2191576
e-mail: pr@sibirtelecom.ru

www.sibirtelecom.ru
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April 11, 2007

Results of Sibirtelecom OJSC Competition
on Election of Audit Organization

Sibirtelecom OJSC has summarized the results of the competition on election of audit organization for
conducting obligatory financial audit on accounting and financial (accounting) reporting of Sibirtelecom OJSC for
the year 2007. KPMG CJSC won the competition.

The competition committee made the decision on determining the winner, this decision is based on
estimation of technical and financial offers, represented by the participants of the competition.

The contract on financial audit with KPMG CJSC can be concluded after the winner of the competition is
confirmed as an auditor of Sibirtelecom OJSC by the general meeting of the shareholders of Sibitelecom OJSC,
the meeting is arranged on June, 2007.

Sibirtelecom OJSC (RTS: ENCO/ENCOP, ENCOGENCOPG; MICEX: STKWSTKMP, ADR. OTC - SBTLY, Frankfurt and Berlin Stock Exchanges - ISIN:
US3257351036, WKN: 260452) is one of the largest Russian telecommunication operators, conducts business in Siberian Federal District. Today the company is the
leader on telecommunication market of Siberia; it cccupies 46.5% of the total market share. On the regional market of telecom services the company's share is - 83% of
local wireline communication services, 95% of intrazone communication services, 51% of intemet access services, 23% of ceflular communication services. The company
serves more than 4.2 miltion fixed line subscribers and more than 3.4 million cellular subscribers. Company's advantage is a developed networks infrastructure and an
opportunity to provide the complex of services to all categories of subscribers, such as residential customers and corporate customers, on the whole service area. The
main Sibirtelecom’s OJSC sharehokder is Svyazinvest QJSC (50.67% of ordlinary shares).

PR department Sibirtelecom QJSC
tel.: +7 (383) 2191567, 2191576

e-mail: pr@sibirtelecom.ru

www sibirtelecom.ru
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Cellular business of Sibirtelecom OJSC has grown
by 276 thousand subscribers

Following the results of the first quarter of 2007 the number of Sibirtelecom OJSC mobile
subscribers has reached the number of 3.4 min. in 2007 the subscriber base grew by 8.9% or 276.3
thousand subscribers in comparison with the results of 2006.

Cellular business of Sibirtelecom QJSC continues showing high growth dynamics of the subscriber base.
During a year, in the period from April 01, 2006 to Aprit 01, 2007, the subscriber base showed an increase of 1
min 183 thousand subscribers, i.e. 52.9%.

The largest subscriber growth dynamics during the period from April 01, 2006 to April 01, 2007 was
shown by Baykalwestcom CJSC in Irkutsk region — 568.2 thousand subscribers or 67.1%. Yeniseytelecom CJSC
in Krasnoyarsk region and the Republic of Khakassia attracted more than 387 thousand new subscribers, the
growth dynamics was 37.7%. Cellular business in the Republic of Buryatia showed an increase of 150.8 thousand
subscribers or 55.4%.

At present, Sibirtelecom QJSC cellular networks in GSM-800/1800 standards cover 7 regions and as of
April 1, 2007 serve:

1 min 437 ths. subscribers in Krasnoyarsk region and the Republic of Khakassia;

1 min 415 ths. subscribers in Irkutsk region;

427 ths. subscribers in the Republic of Buryatia;

94 ths. subscribers in Kemerovo region;

52 ths. subscribers in the Republic of Altai and Altai region.

More than 17 ths. subscribers of Tomsk, Irkutsk and Krasnoyarsk regions are served in IMT-MC-450
(CDMA 2000 1x) standard under Wellcom trademark.

The market share of cellular business of Sibirtelecom OJSC at the end of 2006 in the Siberian Federal
District according to the incomes was 23%, and according to the number of subscribers was more than 17%. The
market share on the license area according to the number of GSM subscribers is 27.5%.

The plans of the company concerning the development of Sibirtelecom QJSC cellular business provide
programmes on development of subscriber’s loyalty, extension of range of additional services, extension of GSM
network in the Republic of Altai, increase of coverage area of CDMA network and organization of fragments of
convergent networks for the provision of new range of services of fixed-line and cellular telephony. The volume of
the planned investments into mobile telephony in 2007 is about USD 180 min.

During 2007 Sibirtelecom OJSC plans to increase the subscriber base up to 4 min subscribers.

Sibitelecom OJSC (RTS: ENCO/ENCOP, ENCOGENCOPG; MICEX: STKM/STKMP, ADR: OTC - SBTLY, Frankfurt and Berin Stock Exchanges - ISIN:
USB257351036, WKN: 260452} is one of the largest Russian telecommunication operators, conducts business in Siberian Federal District. Today the company is the
leader on telecommunication market of Siberia; it occupies 43% of the fotal market share, On the regional market of telecom services the company’s share is - 83% of
local wireline communication services, 95% of intrazone communication services, 51% of intemet access services, 23% of cellular communication services, The company
serves more than 4.2 million fixed line subscribers and more than 3.4 million cellular subscribers. Company's advantage is a developed networks infrastruciure and an
opportunity to provide the complex of services to all categories of subscribers, such as residential customers and corporate customers, on the whole service area. The
main Sibirtelecom’s OJSC shareholder is Svyazinvest OJSC {50.67% of ordinary shares).

PR depariment Sibirtelecom OJSC
tel.: +7 (383) 2191567, 2191576

e-mail: pr@sibirtelecom.ru

www.sibirtelecom.ru
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Sibirtelecom OJSC Board of Directors made a decision on the questions,
related to preparing and holding the annual general meeting of the shareholders
Sibirtelecom OJSC

On April 12, 2007 the issue ‘On making decisions on the questions, related to preparing and
holding the annual general meeting of the shareholders Sibirtelecom OJSC’ was taken into consideration
in the meeting of the Board of Directors.

Board of Directors made a decision to hold the annua! general meeting in the form of the presence of the
shareholders of Sibirtelecom OJSC on June 25, 2007.

A date for making the list of the members, who have the right to participate in the annual general meeting
of the shareholders of Sibirtelecom OJSC is determined: May 07, 2007.

Agenda of the annual general meeting of the shareholders of Sibirtelecom OJSC.

1. Confirmation of the annual report, annual accounting statements, including income statements {profit
and loss accounts) of the Company, profit (including pay out dividends) and loss distribution according to the
results of a financial year reported on (2008).

Election of the members of the Board of Directors.

Election of the Auditing Committee of the Company.

Confirmation of the Auditor of the Company for the year 2007,

Determination of the remuneration for the members of the Board of Directors of the Company.
Making of alternations and supplements to the Bylaws of the Company.

Making of alternations and supplements to the Statute on the Board of Directors of the Company.

Board of Directors confirmed the information (materials) and the furnishing of that information to the
shareholders during the preparation to hold the general meeting of the shareholders.

The message about holding the annual general meeting of the shareholders of the Company will be sent
to every person, listed among those who have the right to participate in the annual general meeting of the
shareholders, by a registered letter and it is published in ‘Rossiyskaya gazeta’ not later than May 25, 2007.

N oA W

Sibirtelecom OJSC (RTS: ENCO/ENCOP, ENCOGENCOPRG; MICEX: STKM/STKMP, ADR: OTC - SBTLY, Frankfurt and Berlin Stock Exchanges - ISIN:
US8257351036, WKN: 260452} is one of the lamgest Russian telecommunication operators, conducts business in Siberian Federal District. Today the company is the
leader on telecommunication market of Siberia; it occupies 43% of the total market share. On the regional market of telecom services the company's share is - 83% of
local wireline communication services, 95% of infrazone communication services, 51% of intemet access services, 23% of cellular communication services. The company
serves more than 4.2 million fixed line subscribers and more than 3.4 million cellular subscribers. Company’s advantage is a developed networks infrastructure and an
opportunity to provide the complex of services to all categories of subscribers, such as residential customers and corporate customers, on the whole service area. The
main Sibirtelecom's OJSC shareholder is Svyazinvest QJSC (50.67% of ordinary shares).

IR department

Sibirtelecom 0JSC

tel.: +7 (383) 2-191-197

e-mail: shipitsin@sibirtelecom.ru
www.sibirtelecom.ru
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April 23, 2007

Execution of the Duties of Deputy General Director —
Director of the Kemerovo Branch of Sibirtelecom OJSC was devolved on
Yury Kupriyanov

On April 24, 2007 the duties of Deputy General Director -~ Director of the Kemerovo Branch of
Sibirtelecom OJSC were devolved on Yury G. Kupriyanov.

Yury G. Kupriyanov, born on September 24,1963, higher education: 1985 - Novosibirsk Electro-technical
Institute of Communication, profession — automated telecommunications; 1999 - Siberian State University of
Telecommunications and Information Science, profession — economics and management at an enterprise; 2005 -
International University, Moscow, MBA.

1985-1995 testing engineer, head of a line-technical communication area, head of the Communications
Department at Kuibyshev Regional Communications Centre, Novosibirsk Regional Production and Technical
Administration of Communications, Ministry of Communications, RSFSR;

1995-2001 head of the Communications Department, Assistant Director of Electrosvyaz OJSC,
Novosibirsk Region, Kuibyshev Regional Administration of Communications;

2001-2002 head of the Exploitation Department at Electrosvyaz QJSC, Novosibirsk Region;

2002-2003 head of the Exploitation Department at Sibirtelecom OJSC;

2003-2005 Deputy Director of the Telecommunications Department — head of the Exploitation
Department at Sibirtelecom General Management;

2005-2007 Director of the Telecommunications Department at Sibirtelecom OJSC.

Work experience in the branch - 21 year.

Yury G. Kupriyanov is in the personnel reserve for the position of general director of Sibirtelecom OJSC.
According to the results of the assessment of the personnel reserve conducted by Svyazinvest OJSC in 2004,
Yury G. Kupriyanov was included info the group “Golden Reserve” and awarded the honorary fitle of “Master of
Communications” in 2004.

The question of approval of a candidate for the position of a branch manager and approval of provisions
of a labour contract concluded with the branch manager was referred fo the competence of the Board of Directors
of Sibirtelecom OJSC.

V.V. Velichko, who previously occupied the position of deputy general director - director of the Kemerovo
Branch of Sibirtelecom OJSC, was discharged of his own free will on April 23, 2007.

Sibirtelecom OJSC (RTS: ENCO/ENCOP, ENCOG/ENCOPG; MICEX: STKWSTKMP, ADR: OTC - SBTLY, Frankfurt and Berlin Stock Exchanges - ISIN:
USB257351036, WKN: 260452) is one of the largest Russian telecommunication operatars, conducts business in Siberian Federal District. Today the company is the
leader on telecommunication market of Siberia; it occuples 43% of the total market share. On the regional market of telecom services the company’s share is - 83% of
local wireline communication services, 95% of intrazone communication services, 51% of intemet access services, 23% of cellular communication services. The company
serves more than 4.2 million fixed line subscribers and more than 3.4 million cellular subscribers. Company's advantage & a developed networks infrastructure and an
opportunity to provide the complex of services o all categories of subscribers, such as residential customers and corporate customers, on the whole service area. The
main Sibirtelecom’s OJSC shareholder is Svyazinvest OJSC (50.67% of ordinary shares).

PR department Sibirtelecom OJSC
tel.: +7 (383) 2191567, 2191576

e-mail: pr@sibirtelecom.ru

www.sibirtelecom.ru
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